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Independent Auditors' Report

To the Board of Directors of
United Way of Northern Arizona, Inc.
Flagstaff, Arizona

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of United Way of Northern Arizona, Inc.
(UWNA, a nonprofit corporation), which comprise the statement of financial position as of June 30, 2023,
and the related statements of activities, functional expenses and cash flows for the year then ended, and
the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of UWNA as of June 30, 2023, and the changes in net assets and its cash flows for the
year then ended in accordance with accounting principles generally accepted in the United States of
America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditors' Responsibilities
for the Audit of the Financial Statements section of our report. We are required to be independent of
UWNA and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements
relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about UWNA's ability to continue as a
going concern within one year after the date that the financial statements are available to be issued.
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Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and
therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing
Standards, we:

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud

or error, and design and perform audit procedures responsive to those risks. Such procedures include

examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of UWNA’s internal control. Accordingly, no such opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant

accounting estimates made by management, as well as evaluate the overall presentation of the

financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that

raise substantial doubt about UWNA’s ability to continue as a going concern for a reasonable period

of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Report on Summarized Comparative Information

We have previously audited UWNA's 2022 financial statements, and we expressed an unmodified audit
opinion on those audited financial statements in our report dated January 3, 2023. In our opinion, the
summarized comparative information presented herein as of and for the year ended June 30, 2022, is
consistent, in all material respects, with the audited financial statements from which it has been derived.
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Other Matter

Other Information

Our audit were conducted for the purpose of forming an opinion on the financial statements as a whole.
The accompanying overhead ratio and community investment payments schedules are presented for the
purposes of additional analysis and are not a required part of the financial statements. Such information is
the responsibility of management and was derived from and relates directly to the underlying accounting
and other records used to prepare the financial statements. The information has been subjected to the
auditing procedures applied in the audits of the financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the financial statements or to the financial statements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the information is fairly stated in all material respects in relation to the financial
statements as a whole.

December 13, 2023
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UNITED WAY OF NORTHERN ARIZONA, INC.

STATEMENT OF FINANCIAL POSITION

June 30, 2023

(with comparative financial information as of June 30, 2022)

2023 2022
ASSETS

Current assets:
Cash $ 1,287,619 $ 1,569,465
Investments 688,854 659,029
Grants receivable 9,075
Pledges receivable, net 673,256 774,638
Prepaid expenses and other current assets 7,000

Total current assets 2,665,804 3,003,132

Land, building and equipment, net 309,095 324,066

Total assets $ 2,974,899 $ 3,327,198

LIABILITIES AND NET ASSETS

Current liabilities:
Accounts payable $ 112,680 $ 254,809
Payroll and related liabilities 31,074 31,350
Refundable advances 344,881 465,794
Fiscal agent payable 22,515 148,844
Out-of-area pledges payable 78,725 59,391
Amounts designated by donors for specific organizations, net of

administration fees retained 236,955 258,036
Total current liabilities 826,830 1,218,224

Net assets:
Without donor restrictions:
   Undesignated 1,256,931 1,127,410
   Board designated reserves 167,882 156,926
   Board designated community emergency fund 50,000 50,000

Total without donor restrictions 1,474,813 1,334,336
With donor restrictions 673,256 774,638

Total net assets 2,148,069 2,108,974

Total liabilities and net assets $ 2,974,899 $ 3,327,198

The accompanying notes are an integral part of these financial statements.
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UNITED WAY OF NORTHERN ARIZONA, INC.

STATEMENT OF ACTIVITIES

Year Ended June 30, 2023

(with comparative financial information for the year ended June 30, 2022) 

2023
Without
Donor

Restrictions
With Donor
Restrictions Total 2022

Public support and revenue:
Total campaign results $ 1,249,796 $ 1,249,796 $ 1,408,317
Less: amounts designated by donors (344,437) (344,437) (394,985)

Net contributions 905,359 905,359 1,013,332
Uncollectible pledges (14,679) (14,679) (10,293)
Grants and contributions revenue $ 420,451 420,451 421,661
Initiative contributions 379,546 379,546 174,398
Administrative fees - designated by donors 40,229 40,229 46,644
Rent 25,200 25,200 25,200

Total public support and revenue 865,426 890,680 1,756,106 1,670,942

Net assets released from restrictions:
Satisfaction of pledge restrictions 992,062 (992,062)

Total public support, revenue and net
assets released 1,857,488 (101,382) 1,756,106 1,670,942

Expenses:
Program services 1,530,139 1,530,139 1,204,588
Management and general 104,543 104,543 100,481
Fundraising 129,220 129,220 115,488

Total expenses 1,763,902 1,763,902 1,420,557

Other gain (loss):
Net investment gain (loss) 46,891 46,891 (83,839)

Total other gain (loss) 46,891 46,891 (83,839)

Change in net assets 140,477 (101,382) 39,095 166,546

Net assets, beginning of year 1,334,336 774,638 2,108,974 1,942,428

Net assets, end of year $ 1,474,813 $ 673,256 $ 2,148,069 $ 2,108,974

The accompanying notes are an integral part of these financial statements.
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UNITED WAY OF NORTHERN ARIZONA, INC.

STATEMENT OF FUNCTIONAL EXPENSES

Year Ended June 30, 2023

(with comparative financial information for the year ended June 30, 2022) 

2023
Program Management
Services and General Fundraising Total 2022

Community investment payments $1,202,121 $1,202,121 $1,010,590
Less: Payments funded by donor

designations (325,289) (325,289) (340,736)
Net community investment payments 876,832 876,832 669,854
Salaries 288,075 $ 50,935 $ 53,901 392,911 282,533
Consulting fees 55,465 12,058 12,862 80,385 58,500
Employee benefits 38,130 5,536 7,553 51,219 54,385
Payroll taxes 21,760 3,074 4,064 28,898 22,424
Printing, publishing and postage 300 48 63 411 411
Professional fees 31,429 5,025 5,467 41,921 35,607
Campaign expenses 4,509 721 2,381 7,611 1,249
Travel 1,244 173 1,417 741
Advertising and promotion 30,709 4,901 16,610 52,220 48,990
United Way Worldwide fee 16,239 2,598 2,815 21,652 47,847
Information technology 38,967 5,989 44,956 30,860
Repair and maintenance 15,776 2,524 2,734 21,034 21,676
Telephone 6,402 1,024 1,110 8,536 9,232
Conferences, committees, and

community education 2,474 311 348 3,133 923
Utilities 6,688 1,070 1,159 8,917 7,301
Supplies 49,777 7,404 3,430 60,611 70,566
Insurance 10,344 1,655 1,793 13,792 12,340
Dues and subscriptions 23,429 2,400 3,509 29,338 25,578

Total expenses before depreciation 1,518,549 101,284 125,961 1,745,794 1,401,017

Depreciation 11,590 3,259 3,259 18,108 19,540

Total expenses, year ended June 2023 $1,530,139 $ 104,543 $ 129,220 $1,763,902 $1,420,557

Total expenses, year ended June 2022 $1,204,588 $ 100,481 $ 115,488 $1,420,557

The accompanying notes are an integral part of these financial statements.
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UNITED WAY OF NORTHERN ARIZONA, INC.

STATEMENT OF CASH FLOWS

Year Ended June 30, 2023

(with comparative financial information for the year ended June 30, 2022) 

2023 2022
Cash flows from operating activities:

Change in net assets $ 39,095 $ 166,546
Adjustments to reconcile change in net assets to net cash (used) provided

by operating activities:
Depreciation 18,108 19,540
Net (gain) loss on investments (29,825) 83,839
Uncollectible pledges 14,679 10,293
Change in:

Grants receivable (9,075) 54,018
Pledges receivable 86,703 (78,803)
Prepaid expenses and other current assets (7,000)
Accounts payable (142,129) 13,372
Payroll and related liabilities (276) 4,632
Refundable advances (120,913) 362,569
Fiscal agent payable (126,329) (134,867)
Out-of-area pledges payable 19,334 (51,519)
Amounts designated by donors for specific organizations (21,081) 7,605

Net cash (used) provided by operating activities (278,709) 457,225

Cash flows from investing activities:
Purchases equipment (5,081)
Net purchases of investments (3,137) (345,677)

Net cash used by investing activities (3,137) (350,758)

Net change in cash (281,846) 106,467

Cash, beginning of year 1,569,465 1,462,998

Cash, end of year $ 1,287,619 $ 1,569,465

The accompanying notes are an integral part of these financial statements.
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UNITED WAY OF NORTHERN ARIZONA, INC.

NOTES TO FINANCIAL STATEMENTS

June 30, 2023

(with comparative financial information as of and for the year ended June 30, 2022)

NOTE 1 - BACKGROUND AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

United Way of Northern Arizona, Inc. (UWNA) is an Arizona nonprofit corporation, exempt from
income tax under Internal Revenue Code Section 501(c)(3). UWNA is a local nonprofit organization
that brings the community together and focuses resources on the most critical human-care needs in
Northern Arizona. Although UWNA is part of the network of United Ways across the country,
UWNA is governed by a local volunteer Board of Directors. UWNA has partnerships with local
governments, businesses, the faith community, educational organizations, other nonprofits and
individuals.

Since 1967, UWNA has been a trusted community leader because UWNA sets high standards for
conduct - not just for themselves, but also for their partners and collaborators. UWNA maximizes
donor investments by combining contributions and strategically supporting local programs.

Basis of Presentation: Financial statement presentation follows the recommendations of the Financial
Accounting Standards Board Accounting Standards Codification (FASB ASC) topic of Not-for-
Profit Entities, requiring the UWNA to report information regarding its financial position and
activities according to two classes of net assets: net assets without donor restrictions and net assets
with donor restrictions.

Net Assets Without Donor Restrictions – Net assets available for use in general operations and not
subject to donor (or certain grantor) restrictions. The governing board has designated, from net assets
without donor restrictions, net assets for an operating reserve and a community emergency fund.

Net Assets With Donor Restrictions – Net assets subject to donor- (or certain grantor-) imposed
restrictions. Some donor-imposed restrictions are temporary in nature, such as those that will be met
by the passage of time or other events specified by the donor. Donor-imposed restrictions are released
when a restriction expires, that is, when the stipulated time has elapsed, when the stipulated purpose
for which the resource was restricted has been fulfilled, or both. 

Income Taxes: UWNA is exempt from federal and state income taxes as an organization other than a
private foundation under Section 501(c)(3) of the Internal Revenue Code and similar state provisions.

Investments: Investments are recorded at estimated fair value. Unrealized gains and losses are
accounted for as investment income. See Note 5. 
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UNITED WAY OF NORTHERN ARIZONA, INC.

NOTES TO FINANCIAL STATEMENTS

June 30, 2023

(with comparative financial information as of and for the year ended June 30, 2022)

NOTE 1 - BACKGROUND AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

Grants Receivable: Grants receivable are stated at unpaid balances, less an allowance for doubtful
accounts as necessary. UWNA provides for losses on grants receivable using the allowance method.
The allowance is based on experience, third-party contracts, knowledge of the grantors and the
industry and other circumstances, which may affect the ability of the grantors to meet their obligations.
It is UWNA's policy to charge off grants receivable against the allowance when management
determines the receivable will not be collected. No allowance for grants receivable has been recorded
as management considers balances to be fully collectible.  

Pledges Receivable, Net: Pledges receivable consist of amounts due from companies and individuals
for charitable giving campaigns, net of an allowance for doubtful accounts. The allowance for doubtful
accounts is estimated based upon collection rates in previous years and current circumstances. Once a
campaign has been completed, remaining balances in pledges receivable, net of allowances for
doubtful accounts and estimated future collections or distributions, are netted with campaign results
revenue. See Note 6. 

Land, Building and Equipment, Net: Land, building and equipment costing $500 or more is stated at
cost, or if donated, at the estimated fair value on the date received. UWNA depreciates its property and
equipment over the estimated useful lives of the assets using the straight-line method as follows:

Building and improvements 10 - 40 years
Furniture, equipment and software 5 - 10 years

Refundable Advances: UWNA records funds received from grant awards classified as conditional
contributions as refundable advances until the related funds are expended and/or the services related to
the awards are performed, at which time funds are recognized as revenue.

Fiscal Agent Payable: UWNA, acting as an agent, receives contributions and grants from individuals,
small businesses, large corporations and government agencies. These amounts are transferred to
designated recipients based on the wishes of the donor or grantor. UWNA does not have variance
power over these funds.

Out-of-Area Pledges Payable: UWNA has agreed to process pledges for donors that are paid to other
United Way chapters. Payroll deductions and employer matching contributions are forwarded to
UWNA where these funds are distributed on a quarterly basis. No administrative fee is charged,
however, the short-term income earned on the funds while they reside in UWNA's accounts is used to
offset the cost of providing the service.  

9



UNITED WAY OF NORTHERN ARIZONA, INC.

NOTES TO FINANCIAL STATEMENTS

June 30, 2023

(with comparative financial information as of and for the year ended June 30, 2022)

NOTE 1 - BACKGROUND AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

Revenue Recognition: The annual campaign is conducted in the fall of each year to obtain funds for
member agencies and operating expenses for the coming year. Campaign pledges are recognized in the
accompanying statement of financial position at the time of the pledge as revenue with donor
restrictions. As pledges are collected and expended for operations and community investment
payments, in accordance with donor stipulations, the restrictions on net assets are released.

Functional Expenses: The costs of providing the various programs and other activities are presented
on a functional basis in the Statements of Activities and Functional Expenses. Accordingly, certain
costs have been allocated among the programs and supporting services benefited. Salaries, employee
benefits and payroll taxes are allocated based on time and effort. Depreciation is allocated based on
employee usage of facilities devoted to each function. All other expenses excluding travel, rent and
supplies are allocated based on salaries.

Advertising: Advertising costs are expensed in the period incurred. Advertising and promotion
expenses for the years ended June 30, 2023 and 2022, were $52,220 and $48,990, respectively.

Use of Estimates in Preparation of Financial Statements: The preparation of financial statements in
conformity with generally accepted accounting principles requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Accordingly, actual results could
differ from those estimates.

Prior Year Summarized Information: The financial statements include certain prior year summarized
comparative information in total but not by net asset class. Such information does not include
sufficient detail to constitute a presentation in conformity with accounting principles generally
accepted in the United States of America. Accordingly, such information should only be read in
conjunction with UWNA's financial statements for the year ended June 30, 2022 from which the
summarized information was derived.
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UNITED WAY OF NORTHERN ARIZONA, INC.

NOTES TO FINANCIAL STATEMENTS

June 30, 2023

(with comparative financial information as of and for the year ended June 30, 2022)

NOTE 2 - LIQUIDITY AND AVAILABILITY

UWNA monitors its liquidity so that it is able to meet its operating needs and other contractual
commitments while maximizing the investment of its excess operating cash. UWNA has the following
financial assets that could readily be made available within one year of each fiscal year end to fund
expenses without limitations:

2023 2022
Financial assets included in current assets:

Cash $ 1,287,619 $ 1,569,465
Investments 688,854 659,029
Grants receivable 9,075
Pledges receivable, net 673,256 774,638

Total financial assets included in current assets 2,658,804 3,003,132

Less amounts unavailable for general expenditure within one year:
Fiscal agent payable 22,515 148,844
Out-of-area pledges payable 78,725 59,391
Amounts designated by donors for specific organizations 236,955 258,036
Board-designated reserves 167,882 156,926
Board-designated community emergency fund 50,000 50,000
Donor restricted net assets 673,256 774,638

Total financial assets available to meet cash needs for general
expenditures within one year $ 1,429,471 $ 1,555,297

In addition to financial assets available to meet general expenditures over the year, UWNA operates
with a balanced budget and anticipates covering its general expenditures by collecting contributions,
grants, and other revenues; and by utilizing donor-restricted resources from current and prior years
gifts. UWNA has board-designated net assets (included in net assets without donor restrictions) set
aside for operating needs and community emergencies. The Board can release designated amounts
with a majority vote in the case of unanticipated liquidity needs.  

NOTE 3 - CONCENTRATION OF CREDIT RISK

UWNA maintains its cash and investment balances, other than those held at Arizona Community
Foundation, at financial institutions which are insured by Federal Deposit Insurance Corporation
(FDIC) and covered by the Securities Investor Protection Corporation (SIPC). At times the balances
may exceed the federally insured or SIPC-covered limits. UWNA believes it is not exposed to any
significant credit risk on its cash and investment balances. 
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UNITED WAY OF NORTHERN ARIZONA, INC.

NOTES TO FINANCIAL STATEMENTS

June 30, 2023

(with comparative financial information as of and for the year ended June 30, 2022)

NOTE 4 - CONCENTRATION OF REVENUES

UWNA raised gross campaign contributions from two companies and their employees representing
67% and 68% of their campaign revenues during the years ended June 30, 2023 and 2022,
respectively. These contributions comprised 48% and 57% of UWNA's total public support and
revenue for the years ended June 30, 2023 and 2022, respectively.

NOTE 5 - INVESTMENTS AND FAIR VALUE MEASUREMENTS

Generally accepted accounting principles establishes a fair value hierarchy that prioritizes the inputs to
valuation techniques used to measure fair value. The hierarchy gives the highest priority to unadjusted
quoted prices in active markets for identical assets and liabilities (Level 1 measurements) and the
lowest priority to measurements involving significant unobservable inputs (Level 3 measurements). 

The three levels of the fair value hierarchy are as follows:

Level 1 inputs are unadjusted quoted market prices in active markets for similar or identical assets or
liabilities that the organization has the ability to access at the measurement date.

Level 2 inputs are based on significant observable inputs, including unadjusted quoted market prices
for similar assets and liabilities in active markets, unadjusted quoted prices for identical or similar
assets or liabilities in markets that are not active, or inputs other than quoted prices that are observable
for the asset or liability. 

Level 3 inputs are significant observable inputs for assets or liabilities. At June 30, 2023 and 2022
UWNA did not have any financial instruments it valued based on Level 3 inputs.

The asset's or liability's fair value measurement level within the fair value hierarchy is based on the
lowest level of any input that is significant to the fair value measurement. Valuation techniques used
need to maximize the use of observable inputs and minimize the use of unobservable inputs.

The following is a description of the valuation methodologies used for assets measured at fair value.
There have been no changes in the methodologies used at June 30, 2023 and 2022.

Exchange traded funds, common stocks and mutual funds: Valued at the net asset value (NAV) of
shares on the last trading day of the fiscal year, which is the basis for transactions at that date.

Pooled investments: Valued at the net asset value (NAV) of shares held by UWNA at year end.
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UNITED WAY OF NORTHERN ARIZONA, INC.

NOTES TO FINANCIAL STATEMENTS

June 30, 2023

(with comparative financial information as of and for the year ended June 30, 2022)

NOTE 5 - INVESTMENTS AND FAIR VALUE MEASUREMENTS (CONTINUED)

Fair value of assets measured on a recurring basis at June 30, 2023, was as follows:

Total Level 1 Level 2
Exchange traded funds $ 81,974 $ 81,974
Common stocks 11,638 11,638
Mutual funds 427,360 427,360
Investment pool - Arizona Community

Foundation 167,882 $ 167,882
$ 688,854 $ 520,972 $ 167,882

Fair value of assets measured on a recurring basis at June 30, 2022, was as follows:

Total Level 1 Level 2
Exchange traded funds $ 71,835 $ 71,835
Common stocks 8,500 8,500
Mutual funds 421,768 421,768
Investment pool - Arizona Community

Foundation 156,926 $ 156,926
$ 659,029 $ 502,103 $ 156,926

NOTE 6 - PLEDGES RECEIVABLE

Pledges made during the 2022-2023 campaign were $1,249,796, of which $514,490 had been received
as of June 30, 2023. The balance is reflected as pledges receivable of $673,256, which is net of an
allowance for uncollectible pledges of $62,050. These funds were reserved for 2022-2023 operations
and community investment payments, and are reflected as net assets with donor restrictions until the
pledges are received.

Pledges made during the 2021-2022 campaign were $1,408,317, of which $532,718 had been received
as of June 30, 2022. The balance is reflected as pledges receivable of $774,638, which is net of an
allowance for uncollectible pledges of $100,961. These funds were reserved for 2021-2022 operations
and community investment payments, and are reflected as net assets with donor restrictions until the
pledges are received.
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UNITED WAY OF NORTHERN ARIZONA, INC.

NOTES TO FINANCIAL STATEMENTS

June 30, 2023

(with comparative financial information as of and for the year ended June 30, 2022)

NOTE 7 - LAND, BUILDING AND EQUIPMENT, NET

Land, building and equipment at June 30, 2023 and 2022, is as follows:

2023 2022
Land $ 55,090 $ 55,090
Building 445,724 445,724
Building improvements 181,433 181,433
Office equipment and software 105,887 102,750
Furniture 1,611 1,611
Less: accumulated depreciation (480,650) (462,542)

Land, building and equipment, net $ 309,095 $ 324,066

NOTE 8 - AMOUNTS DESIGNATED BY DONORS FOR SPECIFIC ORGANIZATIONS

Donor specified pledges are recorded as a receivable and as a liability to the designated beneficiary
until paid. Donor designated pledge revenue was $344,437 and $394,985 for the years ended June 30,
2023 and 2022, respectively. Administrative fees retained on donor designated pledges are recognized
as revenue and a contra-liability. Administrative fees retained for the years ended June 30, 2023 and
2022, were $40,229 and $46,644, respectively.

NOTE 9 - PENSION PLAN

UWNA sponsors a 401(k) plan for its employees. Under the plan agreement, UWNA matches
employee contributions up to 4% of their salaries. Matching expense for the years ended June 30, 2023
and 2022, was $12,336 and $11,355, respectively.

NOTE 10 - NET ASSETS WITH DONOR RESTRICTIONS

Net assets with donor restrictions at June 30, 2023 and 2022, were time-restricted for campaign
pledges and totaled $673,256 and $774,638, respectively.
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UNITED WAY OF NORTHERN ARIZONA, INC.

NOTES TO FINANCIAL STATEMENTS

June 30, 2023

(with comparative financial information as of and for the year ended June 30, 2022)

NOTE 11 - OPERATING LEASE

Rental income of $2,100 per month is received under an operating lease for the use of a portion of
UWNA's offices which expires in August 2024. Future minimum payments to be received for the
remaining lease term are as follows:

2024 $ 25,200
2025 4,200

$ 29,400

NOTE 12 – CONDITIONAL CONTRIBUTIONS AND GRANTS

UWNA received conditional contributions and grants during the fiscal years ending June 30, 2023 and
2022. Conditional contributions and grants are recorded when the donor-imposed conditions are
substantially met.

Certain conditions are required to be met by the UWNA in order to earn and receive these amounts.
As of June 30, 2023 and 2022, amounts awarded but not yet received or earned totaled $84,000. While
management believes that the UWNA will meet these conditions, they had not been met as of the
years ended June 30, 2023 and 2022. Accordingly, no amounts have been recorded for these
conditional contributions and grants in these financial statements.

NOTE 13 - SUBSEQUENT EVENTS

UWNA evaluated all events or transactions that occurred after June 30, 2023, through December 13,
2023, the date UWNA issued these financial statements and has determined that there are no
additional adjustments or disclosures required. 
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SUPPLEMENTARY INFORMATION



UNITED WAY OF NORTHERN ARIZONA, INC.

OVERHEAD RATIO

Years Ended June 30, 2023 and 2022

2023 2022
Numerator: Management and general $ 104,543 $ 100,481

Fundraising 129,220 115,488

Total overhead 233,763 215,969

Denominator: Public support and revenue 1,756,106 1,670,942
Add amounts designated by donors 344,437 394,985
Less administrator fees - designated by donors (40,229) (46,644)

Amounts raised and other revenue $ 2,060,314 $ 2,019,283

Overhead ratio expressed as a percentage 11.35% 10.70%
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UNITED WAY OF NORTHERN ARIZONA, INC.

COMMUNITY INVESTMENT PAYMENTS

Years Ended June 30, 2023 and 2022

2023 2022
Alice's Place $ 6,550 $ 6,550
American Red Cross - Flagstaff 5,400
Big Brothers/Big Sisters of Flagstaff 32,500 32,500
Boy Scouts of America 10,000 10,000
Boys and Girls Club of Flagstaff 28,875 28,875
Bread of Life Mission 1,950 1,950
Catholic Charities 32,500 32,500
Chicanos Por Las Causa, Inc. 8,135 8,135
DNA People's Legal Services 8,531 8,531
Flagstaff Family Food Center 50,360 50,360
Flagstaff Shelter Services 32,500 32,500
Friends of Camp Colton 15,000 15,000
Girl Scouts - Arizona Cactus Pine Flag 10,000 10,000
Grand Canyon Youth 3,250 3,250
Habitat for Humanity of Northern Arizona 8,800 8,800
Homeless Youth Connection, Inc. 3,250 3,250
Housing Solutions of Northern Arizona 22,750 22,750
Hozhoni Foundation 3,750 3,750
Literacy Volunteers of Coconino County 8,000 8,000
NAU Foundation 8,250
North Country HealthCare, Inc. 3,250 3,250
Northland Family Help Center 80,000 80,000
Plaza Vieja Neighborhood Association 4,000 4,000
Quality Connections 20,520 20,520
Round Valley Senior Center 6,550 6,550
Salvation Army Flagstaff Chapter 9,750 9,750
Southside Community Foundation 4,000 4,000
Sunnyside Neighborhood Association 10,935 10,935
Tynkertopia, Inc. 27,500 27,500
Victim Witness Services for Coconino County 23,401 23,000
Vista Hospice (fka Northland Hospice and Palliative Care) 9,750 9,750
Contract Agreements and Community Initiative Projects 309,053 159,700
Donor Designated 406,711 351,284

Total community investment payments $ 1,202,121 $ 1,010,590
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